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In this months edition!

More investment is flooding into Africa, including a loan and investment accord signed by China with DRC
providing US$9 billion for Congo’s infrastructure and mining sector, much more than previously announced.
Also this month JAFZA International, the global free zone operations arm of Economic Zones World has
signed a US$800 million contract for the development of the Dakar Integrated Special Economic Zone
[DISEZ].

We also review two new schemes set up by WATH and ECOWAS which aims to reduce the cost of trade by
exposing bribery and delays on major road corridors in West Africa: Improved Road Transport Governance
[[RTG] and Reduced Road Transport Costs [RRTC].
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This report is brought to you by the OT Africa Line Marketing Department.

This document aims to give our customers a thorough insight into the latest transport news affecting
West Africa. By using our local agency network within West Africa we will provide you with up-to the
minute strategic information.

Disclaimer of liability

OT Africa Line make every effort to provide and maintain usable, and timely information in this report. No
responsibility is accepted for the accuracy, completeness, or relevance to the user's purpose, of the
information.

Accordingly OTAL denies any liability for any direct, indirect or consequential loss or damage suffered by any
person as a result of relying on any published information.

Conclusions drawn from, or actions undertaken on the basis of, such data and information are the sole
responsibility of the reader.
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Las Palmas Port To Complete €120 Million Enlargement Program In 2008

Spains’s fourth largest container port, Las Palmas, has ambitious plans for its future. In 2006, the port saw
throughput of 1.4 million TEU, a 10% increase on the previous year. Following continuous investment, it
expects its 2007 throughout to be in the region of 1.6 million TEU, or another 10% rise. Las Palmas is
primarily a transhipment port with 60% of its total 2007 throughput stemming from containers coming off the
main trades and being feedered either into Africa or on to other mainline vessels. Transhipment volumes saw
a rise of 20% in each of the past two years. But although it has seen a steady increase in this type of cargo,
the port also has a strong domestic market which will help it to cope with the increased competition from
rivals such as Tangier, Sines and Algeciras.

In 2008 Las Palmas will complete its €120 million enlargement of the port, whilst in 2007 it completed its
expansion of the Reina Sofia breakwater at the major container terminal and the first phase of the third port
basin. The port is now focusing on a further €100m investment in the Isleta area, which will include the
construction of a 1,000m outer harbour wall, which is due to be completed in 2012. This will allow the port to
create a new harbour, which will have a fourthbox terminal, a liquid bulk terminal and biodiesel plant. It will
also allow for longer berthing lines and more space at the Free Zone.

The port’s biggest customer is MSC, which accounts for about half of the port’s throughput. MSC has a 25%
share in the OPCSA terminal. In 2006 it increased its operations at the port and it may consider operating the
new terminal once completed. Some lines, including Boluda, which last year bought an 80% stake in the Mid-
Atlantic Terminal [formerly La Luz], and Maersk operate at both the M-A and OPCSA terminals. The port is
considering building a dedicated road between the two to allow container transhipment between terminals.

The three major container terminals have quays totalling 2,000 m, with draughts ranging from11 m to 18m.
The port plans to increase productivity, as well as continue with its investment and expansion plans. It
currently operates 15 panamax, post-panamax and super post-panamax cranes. [LL 23/01/08]

Le Havre Sees 25% Growth For Containers In 2007

During 2007 Le Havre port has seen a growth of 6.6% of tonnage with nearly 80 million tonnes and an
outstanding rise in container traffic up 25.3% in tonnage against the year 2006. Container trade recorded
excellent results all the year 2007 through, thus accounting for more than 26.4 Mt [+ 25.3%] and 2.6 million
TEU.

In volume, since February 2007, the monthly container traffic has been higher than 200,000 TEU with a peak
number at 250,000 TEU reached in October [+ 29.2% against the same month in 2006]. As the prime movers
of the growth revival, the new infrastructures of Port 2000 have achieved very high build-up in 2007 with
760,000 TEU handled in Terminal de France while the Terminal Porte Océane, which started operation in
late November is now in starting phase with 11,300 TEU handled over the 5 weeks of business in 2007. The
other general cargo [mainly ro-ro traffic] accounted to 1.6 Mt in 2007, recording a slight decrease in
comparison with 2006 [- 0.7 %]. [Port of Le Havre 08/01/08]

“Port 2000” Will Grow Stronger This Year

The service launch of the first phase of the tidal transhipment hub that is “Port 2000” has enabled the port of
Le Havre to kick-start a spectacular revival in containerized traffic. The French port recorded last year an
increase of 22% with 2.6 million TEU. Except the port of Zeebrugge which recorded a 34% increase of its
processed containerized lo/lo traffic, Le Havre has been the best performer in Europe. The port's
management team targets a traffic of 3 million TEU this year.

Terminal de France

Last year, only the Terminal de France - a joint venture between CMA CGM, DP World and local operator
Générale de Manutention Portuaire (GMP) - was fully operational. This facility has recorded a total traffic of
760,000 TEU, a figure beyond the initial target. The terminal currently includes two 350m berths - an
extension is already planned - and hosts six superpostpanamax cranes. It is a public terminal. CMA CGM
and its parent company Delmas only represent 45% of volume in processed traffic. Vessels of CMA CGM'’s
partners in some traffics also call at this facility.

The Terminal de France should record this year another strong growth in terms of transhipment as CMA
CGM will launch additional services. Besides the new NEMO service (which links Europe to the Indian
Ocean and Australia-New Zealand), the group will launch in August its fourth loop on the Europe-Asia route.
This service will operate eight container-ships of 9,600 TEU. Four of these ships will be lined by China
Shipping CL, partner of the French group in this operation.

Terminal de la Porte Océane




The Terminal de la Porte Océane, a joint venture between APM Terminals (which belongs to Danish giant
AP Moller-Maersk) and the local firm Perrigault, became operational last December. There as well, the quay
consists of two 350m berths, hosting four superpostpanamax cranes. During the last weeks of December,
some 10,000 TEU have been handled on the new terminal. The management team aims to handle this year
a traffic of about 350,000 TEU, and this volume should gradually rise to 800,000 TEU.

MSC/Perrigault
It is only in 2011 that the pair made of Perrigault and Mediterranean Shipping Company (MSC) will get hold

of the third terminal of Port 2000. In the meantime, MSC diverts its vessels towards its partner's terminal
behind the locks, on the Quai de Bougainville, where it generates a traffic of around 800,000 TEU. This
terminal includes seven gantries and operates at full capacity.

Other Terminals

Consequently, the port of Le Havre has associated itself with the three world leaders in the containerized
liner trade. This will not preclude expansions in other terminals. In parallel to Port 2000, alongside the tidal
harbour-channel leading to the large Francois ler lock are two other facilities which will be further developed
by Terminal de Normandie. The Quai d’Osaka and Quai de I'Asie will attract an investment of 50 million €,
with the purchase of three superpostpanamax cranes to extend their capacity to 800,000 TEU. Still behind
the lock and within its immediate proximity is another container terminal, Terminal de 'Europe, managed by
GMP.

In regards to operational organization, the situation is moving on swiftly. Nine crane operators of the Port
Authority have recently signed an individual work contract. Six will operate in the Terminal Bougainville
(MSC) and three in the Terminal de la Porte Océane (APMT). This brings to 54 the number of crane
operators available to handling companies. Terminal operators can now benefit from fully integrated
activities.

In total, the port of Le Havre has seven container terminals and a solid reserve capacity which can be
currently estimated at 5 million TEU. [Le Lloyd 04/02/08]
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West Africa:

Ecowas Postpones Sighature Of EPAs

Economic Community of West African
States [ECOWAS] has put off to 2009 the
signature of the economic partnership
agreements [EPAs] with the European
Union countries according to the
commission chairman Mohamed Ibn
Chambas. The heads of states reaffirmed
their commitment to continue to negotiate
as a single bloc, instructing the Union's
Commission to convene a meeting to
develop a draft project to be submitted to

Ghana and Cote d’lvoire have initialled the EPA, whilst; Benin,
Burkina, Cape Verde, Gambia, Guinea, Guinea-Bissau, Liberia,
Mali, Mauritania, Niger, Nigeria, Senegal, Sierra Leone, and Togo
oppose it.

Central Africa:

Cameroon has signed whilst Chad, Gabon, CAR, Sao Tome,
Equatorial Guinea, and DRC are undecided.

Southern Africa:

South Africa and Angola are undecided whilst Botswana, Lesotho,
Mozambique, Namibia, and Swaziland have initialled the EPA.
East Africa:

Djibouti, Eritrea, Ethiopia, and Sudan are undecided, whilst

Burundi, Kenya, Rwanda, Uganda, Tanzania, Zimbabwe,

development partners and to make | geychelles, Mauritius, Madagascar and the Comores have signed.

proposals concerning the introduction of a

common foreign tariff for the Community's
15 members. The meeting should also ensure that interim accords signed with Cote d'lvoire and Ghana are
made consistent to strengthen economic integration. [CT 22/01/08]

West Africa Trade Hub Monitors Corruption On West African Roads

Every quarter, Patrick Kpenou climbs into the passenger seat of cargo trucks to confirm data on
checkpoints, bribery, and delays collected by independent drivers participating in the Hub’s Improved Road
Transport Governance program. As a former assistant to the director of a Togolese transport company who
has worked for IRTG since January 2007, Kpenou was already familiar with the problems truckers face on
West African roads. But seeing it firsthand provided a new level of understanding.

“lI was terrified on my first trip,” Kpenou recalled. “I knew that traveling in a truck, especially at night, was
dangerous. That driver told me the name of each place we passed, and he made me understand that he and
all of the other drivers do this for a living. | still have his picture.”

IRTG is an initiative jointly sponsored by the West Africa Trade Hub, the Economic Community of West
African States (ECOWAS), and Union Economique et Monétaire Ouest Africaine (UEMOA). It aims to
reduce the cost of trade in West Africa by exposing bribery and delays caused by law enforcement officials
on major road corridors between Ouagadougou (Burkina Faso) and Tema (Ghana), Bamako (Mali), and



Lomé (Togo). IRTG trains drivers and uniformed officials, collects data on bribery and delays, and publicizes
results nationally and internationally.

Kpenou travels in cargo trucks to assure the data on bribery and delays collected by drivers is comparable
with his own findings, which has
been the case thus far. He has also
learned that a lot of waiting around-
read inefficiency-is involved for the
drivers and their mates.

When drivers arrive at a port, for
example, they wait days, even
weeks, for a contract to transport a
load. Then they wait for the actual
load to be released, do the
paperwork, wait for the paperwork
to be approved, and wait again for
the contractor to provide them cash
for fuel, food, duties, and bribes on
the road.

All told, it takes 7-10 days between
contract and departure. That's when
Kpenou asks drivers if he can ride
with them. “At first, many drivers
were suspicious of me, thinking |
was either with the police or a thief. But now, many drivers have heard of IRTG. They know the work we're
doing, and they appreciate it.”

Mud structure, Mali

Kpenou travels undercover, dressing like a driver's mate and eating and sleeping next to the truck.
Occasionally he descends from the truck with a driver to see for himself how much law enforcement agents
demand and how they do it. Multiple witnesses don’t hinder the bribery process in the slightest: “At a lot of
stops, there are three or four drivers, plus their mates, in the offices at the same time. There is no shame
involved by the officials-this is what they do every day.

“I went in the customs office with the driver at one stop in Mali, and someone asked who | was. The driver
said | was the owner of the
truck, so the officials demanded
even more money,” Kpenou
recounted. “I told him I'd pay
next time.”

IRTG focal points, mostly
national shipping associations,
collect drivers’ completed data
forms at truck stops at the end
of each corridor. Kpenou
spends a few days at these
truck stops to motivate drivers
and to sharpen participants’
data-collecting  skills  before
heading off again. Covering all
three corridors takes one to two
weeks. Kpenou now knows the
names of every town on the
major corridors, as well as many
drivers: “We tell them, ‘Pay attention to the laws of the road. Keep your papers in order. Things will change.”
[Feb 2008 This article originally appeared in the WATH Factor, a monthly newsletter published by the West
Africa Trade Hub, a USAID-funded project promoting export development and trade facilitation.
www.watradehub.com]

River Niger, Mali

Revealing True Costs Of Region’s Transport Woes

Bribes at road barriers may be the most blatant sign that transport is costing more than it should in West
Africa. But corruption is only part of the picture that shows why the region’s cargo transport is the most
expensive and least efficient in the world. This spring, the Trade Hub will build on its work tracking the
region’s bribes and delays as it begins a new initiative to identify extra costs and logistical bottlenecks along
the entire import-export chain — from port to destination, from inland origin to port.



The Chinese Chamber of Commerce has been formally established in Accra, Ghana. At the inauguration
ceremony, Chinese Ambassador to Ghana Yu Wenzhe, expressed his hope that Chinese enterprises will
enjoy rapid and sound growth in Ghana. The commerce, registered in Ghana in March 2007, currently has
more than 40 member firms. [China View 18/01/08]

Ghana Wins Emerging Economy Award

Thomson Financial's International Financing Review [IFR] has recognised Ghana as the world’'s most
renowned emerging economy in 2007. The award represents the key industry benchmark of global capital
markets and national economic excellence. Ghana'’s Minister of Finance and Economic Planning, Kwadwo
Baah-Wiredu extended invitations to investors to participate in Ghana’s economy. [IFR 30/01/08]
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GUINEA
New Customs Procedure In Guinea -
We have received an official letter [http://www.otal.com/images/OTAL Sonakry ORY
Services/Guinea Manifests.pdf] from the national Customs office in Conakry. Attantic COAST

Dated 21/01/08 it relates to the completion of manifests.

With immediate effect:

e There will be no acceptance of vague terms such as ‘general goods’ or ‘miscellaneous goods’ as a
description of cargo type. All manifests and bills of lading should clearly mention the type and weight of
the goods.

e For transit cargo the manifest and bill of lading must clearly be labelled ‘cargo in transit’

e The full postal address of the final receiver and the shipper must appear on all manifests and bills of
lading.

e The captain of the vessel must provide a paper manifest on arrival to the ‘Brigade Maritime’ for
clearance and an additional copy must be given to the ‘Cellule de Gestion des Manifestes’ at least 48hrs
after the arrival of the vessel in order to cross check all electronic databases.

e For export cargo: Within 48hrs after the departure of the vessel, a copy of the manifest must be given to
the ‘Brigade Maritime’ in order to cross check the loading list.

GUINEA
]
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US$1 Million Road Project Near Completion Manrovia “LIBERIA
The US$1m road project linking Doe Community to Clara Town on Bushrod Island it
is near to completion. The projects final phase will be the construction of the

bridge connecting the two. [TA 01/02/08]

MAURITANIA >> O T ALGERIA|
China Exim Bank To Finance Railway Project

The China Exim Bank has agreed to provide US$686 million for the construction G255 @ MAURITANIA

of a 430km railway line connecting Mauritania’s third city, Kaedi in the south to the DNouakchott  MAL!
capital Nouakchott. An agreement was signed on 22/01/08 by the Mauritanian SENEGAL

Transport Minister Mohameden Ould Ahmed and Dai Chun Li, China Exim Bank

general manager. The funds will cover 70% of the total cost of the new railroad with the remainder to be
financed by Mauritania's Phosphate Company. Construction will take 3 years. The railway will also run
though Tiguint, Mederdra, R'Kiz, Leguatt, Leeleibatt and Menjem Boffal. [Xinhua 23/01/08]

Aid May Boost Mauritania Economic Recovery

More than US$2 billion in donor aid pledged in December should help Mauritania's economy grow by more
than 4.5% in 2008 as it emerges from a slowdown in 2007. Economic growth slowed to 0.9% in 2007 due to
a sharp fall in output from the fledgling oil sector while the non-oil economy performed well, growing 5%. The
IMF said a stabilization in oil production and an increase in gold output would underpin a recovery of overall
growth this year. The government expects the US$2.8 billion economy to grow by 4.5% this year and
average 4% growth until 2010, as the government pushes ahead with reforms. [IMF 01/02/08]

Mediterranean
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Morocco's Trade Deficit Widens 39% In 2007 Ocsin ALGERIA

Morocco's trade deficit grew 39% in 2007 as industrial exports failed to offset the | WESTERN =
surging cost of imported grain and fuel. The trade gap widened to 137 billion

MAURITANIA




dirhams as import growth of 22% outpaced a 7% increase in exports. While surplus grew thanks to tourism
and remittances from abroad, weak exports suggested the country is struggling to reposition itself as a
trading and manufacturing hub between Europe and Africa.

The government increased foreign sales of phosphates but key export areas such as tailored clothing,
electronic components and citrus fruit declined. The cost of food imports soared 71% led by wheat, corn and
milk, tracking a surge in prices in world markets. A construction and infrastructure boom led to higher imports
of sheet steel, cables, industrial vehicles and telecom equipment.

Morocco became an increasingly attractive investment destination, drawing foreign investment and loans
totalling 37.4 billion dirhams, an increase of 78% compared to the average of the previous five years. [RT
05/02/08]

NIGERIA >>

Free Trade Zones - China Partners Osun

Chinese authorities are to assist the Osun State Government in the development
of a Free Trade Zone in Osogbo. Two managers from the Shanghai Free Trade
Zone will visit the site of the ‘Living Spring’ Free Trade Zone. The first phase of
the project is due to commence in April 2008. [TD 29/01/08]

Scanning At Seme Border, Calabar & Warri

The Nigeria Customs Service [NCS] have directed with effect from 15/02/08 that all normal trucks should
pass through the €3.5 million HCV mobile scanner at Seme border between Nigerian and Benin. Managed
by Global ScanSystems Ltd [an indigenous Destination Inspection company] the scanner has a capacity to
scan trucks between 30 to 45 seconds. Jumbo truck operators have been given an ultimatum to operate
normal size trucks or leave the system.

Global Scanners is working in conjunction with the Nigerian Customs Service [NCS] to ensure easy
processing of goods coming into Nigeria. The company is looking to invest €14 million in a fixed scanner at
Seme and also to install a scanner at the Lagos Airport. Also two scanners ordered for Calabar and Warri
ports have also arrived in Nigeria. These projects are under a Build, Operate and Transfer [BOT] Scheme,
which will help boost revenue generation by the Customs Service. [DC 01/02/08]

Customs Realises N238.4 Billion On Import, Export Duties
The Nigeria Customs Service [NCS] realised N238.4 billion on import and export duties in 2007. [NAN
22/01/08]



e N201.6 billion was realised from import duty [Q1: N42.7 billion, Q2: N44 billion, Q3: N53.7 billion,
Q4: N61 billion]

e N36.4 billion from export duty

e N1.57 billion from fees paid to the NCS

e N8.6 hillion during Q1 of 2007, Q2:N7.8 billion, Q3: N10.7 billion, Q4: N8.15 billion from excise duty

Customs Holds International Customs Day

Nigeria Customs Service [NCS] is to organise an international customs day and host a conference to be
attended by the World Customs Organisation [WCQ]. The NCS has entered into a WCO programme in order
to modernise services and has produced a 7- year strategic plan. The NCS has been under reform since
2004.[Leadership 24/01/08]

Ban On Cement Importation Lifted

Effective from 14/01/08 President Yar'Adua has lifted a ban on the importation of bagged cement in order to
bridge the deficit of 11.5 million tonnes in the supply of cement. The annual demand for cement is estimated
at about 18 million metric tonnes but the annual consumption of cement in the country for last year was
estimated at 11.125 million metric tonnes. [TD 15/01/08]

Port Access Roads - Government To Streamline Activities

As part of measures to ensure easy access to Nigeria's ports, officials of the Ministry of Transportation and
the Department of Petroleum Resources [DPR] are to work out ways of streamlining location and operation
of tank farms in the port areas.

According to the Minister of Transportation, Mrs. Diezani Alison-Madueke the final report of the
Implementation Committee/Multi-Agency Task Force on Traffic Decongestion of Federal roads leading to and
within the Lagos ports complexes has been finalised. She pledged to sustain the decongestion work at the
same pace and integrity, which members of the committee had so far displayed in discharging their work,
assuring that the right mechanisms would be put in place to ensure the sustainability of the exercise. Mrs.
Madueke reiterated the commitment of the present administration to the development Lagos port into a West
African Maritime hub, with the envisaged recovery and return to Nigeria port, activities currently diverted to
neighbouring countries.

The committee made the following recommendations in their final report:

[a] The 20 tank farms [oil depots] that met requirements should be allowed to continue to operate.

[b] The 16 tank farms that failed to meet the minimum conditions should be suspended effective 01/01/08
from using NPA ports for discharge by vessels until they provide the requisite facilities.

[c] To ease congestion within the Lagos Ports Complexes, the minister of transportation is requested to
consider and approve the setting up of a committee to fast track the construction of the trailer park at Port
Novo Creek, Apapa along similar PPP model pattern to the one used by the Lagos State government at Orile
Iganmu, Lagos and commissioned in October 2007. The composition of the committee should be drawn from
NARTO, NUPENG, LASG and NPA, as well as relevant departments, of the Federal Ministry of
Transportation [FMOT]

[d] That between July - December 2007 a total of 218 vehicles illegally parked or abandoned on the Port
Access Roads were removed. As at 20/12/07, 171 vehicles had been collected by owners upon payment of
fines yielding over N5 million. The unclaimed 47 vehicles are recommended for disposal [DC / Leadership
18-25/01/08]

Government Targets 48-Hour Clearance of Goods

The Government has begun moves aimed at ensuring 48-hour clearance of goods at Nigerian ports with the
inauguration of 17-member committee to be chaired the minister of finance and co-chaired by the minister of
transportation. Other members of the committee include, Federal Ministry of Commerce and Industry;
Federal Ministry of Justice; Nigeria Customs Service; Central Bank of Nigeria ; Nigeria Police; Nigeria Ports
Authority; Standard Organisation of Nigeria and Manufacturers Association of Nigeria. Representatives of the
scanning service providers (Cotechna); Nigeria Immigration Service; representatives of shipping companies;
representatives of terminal operators and concessionaires; representatives of clearing agents and Budget
Office of the Federation are also members of the committee. The terms of reference of the committee
include:

e examine and review the adequacy of existing infrastructure in and around ports and make
recommendations as appropriate

e review the current documentation processes and procedures including the relevance of Form M in
line with global best practice and recommend standard procedures which will ensure the realisation
of the 48-hour target




e examine and review the current port charges in line with what exists in the ECOWAS member
states

e review and examine the number and importance of regulatory agencies and suggest options for
establishing a harmonised inspection at the Ports in the form of "a One Stop Shop" for the approved
regulatory agencies

e examine and review the extent of deployment of ICT in the overall cargo clearance process

e examine and review the procedure or the registration/licensing of Customs Agents [Leadership
13/02/08]

Nigeria Top For Piracy

Nigeria has been listed as the highest risk areas for owners and seafarers in the world. 45 attacks have been
recorded in Nigerian seas since January 2007 of which 36 involved the boarding of vessels. Lagos Port, one
of Africa’s busiest, has recorded 26 assaults and robberies in the last 13 months. The large majority of
attacks in and around Nigeria are fundamentally crimes of opportunity for the organised gangs thought
responsible. In many cases, the pirates board a berthed ship in the late evening and steal whatever they can
find, escaping without knowledge of those onboard. [LL 06/02/08]

Filipino Crew Banned
The Secretatry of Labour and Employment has issued a memorandum confirming the total ban of Filipino
crew onboard ships entering Nigerian ports. [SAGA 11/02/08]

Britain-Nigeria Trade Figures

£m £m
UK Exports to Nigeria - November 2007 140.4
UK Exports to Nigeria - Year to date November 2007 916.0
Comparative figures for 2006 - Year to date November 764.1
% change 19.9
UK Imports from Nigeria - November 2007 6.0
UK Imports from Nigeria - Year to date November 2007 280.6
Comparative figures for 2006 - Year to date November 2134
% change 315

Source: Department for Business, Enterprise & Regulatory Reform (BERR), based on data from HM Revenue & Customs.
Updated 25" January 2008

Presidential Panel Seeks Suspension Of US$8.3 Billion Rail Project

Citing procedural error, such as lack of competitive bidding and contract inflation in the award of the Lagos-
Kano rail project, an inter-ministerial committee set up by President Yar'Adua is reported to have advised the
Federal Government to suspend further action on the project. A full feasibility study is to be conducted as
well as renegotiation of the contract sum and loan terms.

The first phase of the contract awarded to the China Civil Engineering Construction Corporation [CCECC]
involves a 1,305 km double track standard gauge railway line. It is to be divided into five segments and cost
$8.3 billion. So far the government has paid $250 million towards the 13% mobilisation fee.

The committee noted that CCECC has since engaged transportation consultants for a feasibility study
comprising environmental impact assessment, traffic demand survey and a social-economic study. It noted
that the feasibility study is due for completion at the end of February and that engineering design is currently
being implemented by the contractor and is scheduled for completion in June. [BNBC 07/02/08]

Senate Queries Concession of $100m Rail System for $5m

The Nigerian Senate questioned the decision to concession the nation's rail system valued at over $100
million to Global Steel Infrastructure Limited [GSIL], for a paltry $5 million. The Senate is acting on a petition
sent by the Nigeria Railway Corporation [NRC] relating to complaints regarding the concession and non-
payment of concession fees. [TD 18/01/08]

Indo-Nigeria Trade Volume Hits US$8 Billion

The bilateral trade relationship between Nigeria and India has reached US$8billion lending credence to the
fact that Nigeria is India's biggest trading partner in Africa. The Indian High Commissioner to Nigeria, Mr
Hara H. Viswanathan added that a MOU signed by the two countries in October 2007, has provided a
US$100 million line of credit from India to Nigeria for the development of the Small and Medium Scale
Businesses and the agricultural sector of the country.

The Abuja Declaration includes some other agreements that have to be finalised as soon as possible which
would create tax waivers for business men between the two countries. [TD 27/01/08]
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JAFZA To Invest US$800 Million In Dakar Economic Zone . HREEL
JAFZA International, the global free zone operations arm of Economic Zones -
World has signed a contract for the development of the Dakar Integrated JRBERMEIE MALI

Special Economic Zone [DISEZ] on 21/01/08.
GUINEA
BISSAU _ GUINEA

The contract was signed by Sultan Ahmed Bin Sulayem, Chairman Dubai
World, the Senegalese Minister of Economy and Finance, Abdoulaye Diop and Aminata Nianne, the Director
General of Senegal Promotion of Investment Board [APIX], in the presence of the Prime Minister of Republic
of Senegal Hadjibou Soumar, and Salma Hareb, CEO JAFZA and Economic Zones World.

e JAFZA International will invest US$800 million in the 6.5 million m? Special Economic Zone in Dakar
in four phases of about 1,500,000 m? each

e  The construction of the first phase will commence by the end of 2008

e  First operations are expected in 2010-2011

e The special economic zone will provide a conducive environment for industrial, commercial,
logistics, services activities hosting 1,000 companies, and create significant employment over the
next 20 years

This project forms part of an even bigger integrated project over 10,000 hectares to include tourism,
residential and commercial development to be developed by other Dubai World entities.

JAFZA International has extensive experience in running economic zones. JAFZA's sister company, global
marine terminal operator DP World is already operating and developing Dakar container terminal, under a
deal which will see direct investment of over US$700 million.

Premier customs solutions provider DC World, another Dubai World company, has also singed an agreement
with the Customs Administration of Senegal, to help develop the functioning of the customs and the
management and the provision of systems for stock control and statistical data management. This project is
the outcome of a close collaboration which began with a feasibility study completed in February 2006 and
followed by the signature of a memorandum of understanding in November 2006.

JAFZA International's main objective is to position Senegal as a major business hub in the Western Africa
Region by offering the DISEZ access to JAFZA International’'s growing network of economic zones world
wide including warehouses, LIUs, office units and serviced land, coupled with services offered by a special
economic zone authority set up by the government of Senegal to act as the one stop shop for all investment
and trade facilitation services.

Another important benefit of this project is the DISEZ proximity to the new Blaise Diagne International Airport,
thus enhancing multimodal, sea, air, rail, road connectivity. [Various Sources: Business
Intelligence/Reuters/APA 22/01/08]

Kuwait To Fund Road Project In Senegal

The Kuwaiti Fund for Arab Economic Development [KFAED] will finance a Senegalese road project with 16
billion CFA franc in the form of concessionary loans. An agreement was inked by Mostafa al-Baradei, the
Kuwaiti fund's legal advisor, Abdullah Baladi, CEO of the National Agency of the Organization of the Islamic
Conference [OIC], and Wedad Shahada, the official who is in charge of the fund's projects in Senegal. The
western corniche new road project will link Dakar International Airport to the center of the Senegalese capital.
[Kuwait Times 20/01/08]

DIARY OF EVENTS >>

February 2008

Feb 20 [tbc] | WABA Security Seminar
"Business in High Risk Areas - Are you fully prepared?"
At The Botswana High Commission. 10 am to 5pm
For details and/or queries, please contact Karen Sussex on info@waba.co.uk or info@sabf.co.uk

Feb 20 HAMBURG: Schulung Beauftragte Person See
www.ahv.de [Kontakt: Regina Krol - krol@ahv.de]

Feb 25-26 COPENHAGEN: Nordic Shipping & Ship Finance Conference 2008
www.lloydslistevents.com

Feb 26-27 HAMBURG: Basiswissen Schiffstechnik
www.gl-group.com/glacademy


mailto:info@waba.co.uk
mailto:info@sabf.co.uk

Feb 27 [tbc] WABA - VIP Roundtable Lunchtime Meeting on Ghana
1230-1430 at 2, Vincent Street, London SW1
This meeting will follow the next WABA/SABF ExBo which will commencing at 11000 hrs.
For details and/or queries, please contact Karen Sussex on info@waba.co.uk or info@sabf.co.uk

Feb 27-28 AMSTERDAM: Green Port 2008
http://green-port.net/index.php?page_number=3

Feb 28-29 ACCRA, GHANA: 6th Intermodal Africa 2008
www.transportevents.com

March 2008

March 5-6 GDANSK [POLAND]: Baltic Container Conference
www.actiaconferences.com/www/index.php?pid=172

March 7-15 | 5th ECOWAS Trade Fair
Quagadougou, Burkina Faso

March 11-14 SITL Europe 2008 - Paris
www.salon-sitl.com

March 12 VIP Roundtable Lunchtime Meeting with Mr Gordon Wetherall, returning British High Commissioner
in Ghana
1230-1430 at 2, Vincent Street, London SW1
For details and/or queries, please contact Karen Sussex on info@waba.co.uk or info@sabf.co.uk

March 13-15 ' African Cotton Association 6th Annual Meeting
Held in Lusaka, Zambia
Tel: +229 21 33 7644

March 18-20 TOC Asia 2008 Shanghai
www.tocevents-asia.com

March 26 HAMBURG: Seehandelsrecht Vertiefung — Konnossementsrecht und Haftung
www.ahv.de (Contact: Regina Krol, krol@ahv.de)

March 29-31 Offshore West Africa Conference & Exhibition
Venue: International Conference Centre, Abuja, Nigeria
Contact: Jane Bailey +44 [0]1992 656 651
Web: http://www.offshorewestafrica.com/

April 2008

April 1-3 ROTTERDAM: The Storage Terminal Operator’'s Conference
www.stocexpo.com/

April 2-5 29th International Cotton Conference Bremen

Bremen Cotton Exchange Bi-annual Conference

Contact: Elke Hortmeyer

Tel: +49 +421 339 700 Fax: +49 +421 339 7033

E-mail: info@baumwollboerse.de Web: http://www.baumwollboerse.de

April 10-11 | 5™ Africa Petroleum Forum
Jumeirah Carlton Tower Hotel, London
Organised by Global Pacific & Partners Contact babette@glopac.com or Amanda@glopac.com

April 16 Containerschiffe Technische und Betriebliche Aspekte Hamburg
www.gl-group.com/glacadem

April 16-18 See-Hafen-Kongress: Maritime Kontakte aus der Chemie-, Pharma- und Logistikbranche
Hamburg, Germany
www.see-hafen-kongress.de

April 20 - 25 | 12th session of the United Nations Conference on Trade and Development
Accra, Ghana
http://www.unctad.org/Templates/Meeting.asp?intltemID=1942&lang=1&m=13044&year=2008&month=4

April 22-24 Multimodal 2008 - Birmingham
www.multimodal.org.uk

April 24 Basiswissen Schiffahrt fir Banken Hamburg
www.gl-group.com/glacadem

April 28 HAMBURG: Seehandelsrecht Vertiefung — Rechtsprobleme der Seehafenspedition
www.ahv.de (Contact: Regina Krol - krol@ahv.de)

Apr 28-30 Europe Africa Business Summit
Hamburg, Germany


mailto:info@waba.co.uk
mailto:info@sabf.co.uk
mailto:info@waba.co.uk
mailto:info@sabf.co.uk
http://www.offshorewestafrica.com/
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mailto:info@baumwollboerse.de
http://www.baumwollboerse.de/
mailto:babette@glopac.com
mailto:Amanda@glopac.com

http://www.europeafricabusinesssummit.org/index.htm

May 2008

May 19-21 1st Ship -Port-Interface Conference ISPIC 2008: The Human Element
Bremen, Germany
WWW.ispic.org

May 20-22 | RORO 2008 Gothenburg
WWW.roroex.com

May 20-24 International Academy of African Business and Development 2008 Conference
Gainesville, FL
http://conferences.dce.ufl.edu/iaabd/

May 28 -31 | Tokyo International Conference on African Development [TICAD]
Tokyo, Japan
http://www.undp.org/ticad2/

May 29 Anlaufen von US-Hafen / Anforderungen an Reedereien
Hamburg, Germany
www.gl-group.com/glacadem

June 2008
June 10 Oslo Shipping Forum
www.nhstevents.com/events/
June 11 HAMBURG: Seehandelsrecht Vertiefung — Charterparties

www.ahv.de (Contact: Regina Krol - krol@ahv.de)

June 11 - 16 US-Africa Business Conference
Worchester, MA
http://www.wpi.edu/News/Conf/NEABC/

June 17-18 | ST. PETERSBURG: Russian Shipping Finance and Investment Forum
www.setcorp.ru/main/pressrelease.phtml?news_id=16875&language=english

June 17-19 A AMSTERDAM: TOC Europe 2008
www.tocevents-europe.com

June 24-25  European Shortsea Congress
Dublin
www.navigatepr.com/conferences.htm

RMB 18/02/08
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Abbreviations

AA AllAfrica.com

AAGM All Africa Global Media

AEN African Eye News Service

AF Africa Focus

ACIS African Church Information Service
AD Africa Daily

Al Amnesty International

AFP Agence France-Presse

AG AngloGold

AIM Agencia de Informacao de Mocambique [Maputo]
AIS Asia Information Services [London]
AM Accra Mail [Ghana]

AN The Analyst

ANS African News Services

AO Africa Online

AP Associated Press

APA Angola Press Agency

APM Angola Peace Monitor

ASP Asia Pulse

AT Arusha Times Tribune

AW Africa Women

BBC British Broadcasting Corporation
BC Business Champion Nigeria

BD Business Day

BDMN Bernama Daily Malaysian News
BG The Botswana Gazette

BL Beeld

BLB Bloomberg

BN Bua News [Botswana]

BT Business Times [Dar es Salaam]

CA Cape Argus

ClI Conservation International [Washington]
CNN Central News Network

CNIS Commonwealth News and Information Service
CP City Press

CT Cameroon Tribune

DC Daily Champion

DG Daily Graphic

DJ Dow Jones

DJ Dow Jones International News

DN Daily News

DNS The Daily News

DO Dispatch Online

DT Daily Trust

DM The Daily Monitor

EA The East African

EAD East African Daily

EAS East African Standard

ECN Eastern Cape News

Eco The Economist

EIUV EIU Viewswire

FR Friends of the Earth International [Brussels]
FG Financial Gazette [Zimbabwe]

FM Financial Mail

FN Financial News

FT Financial Times

FW Finance Week

GDN Gambia Daily News

GC Ghanaian Chronicle

GCN Graphic Corporation News

HAN Highway Africa News Agency
HRW Human Rights Watch

IFS Independent Foreign Service

IFE International Freedom of Expression [Toronto]
IPS Inter Press Service

IRIN Integrated Regional Information Network
ICG International Crisis Group

ITW ITWeb [Johannesburg]

IWP Institute for War & Peace Reporting
JDW Jane’s Defence Weekly

LO Liberian Observer

LL Lloyds List Newspaper

MB Moneyweb

M&G Mail & Guardian

MS Malawi Standard

MISA Media Institute of Southern Africa
MCC Millennium Challenge Corporation
MO The Monitor

MS Malawi Standard [Blantyre]

MW Minority Rights Group International
NB The Namibian

N24 News24

NF Nigeria First

NE Namibia Economist

NN New Era

NP National Post

NV New Vision

PANA Pan-Africa News Agency

PA Public Agenda

PM PM News

PRN PR Newswire

PZ The Post [Cameroon]

PS Port Strategy

RT Reuters

SAPA South African Press Association
SBR Star Business Report

SD SciDev.net [London]

S| Sunday Independent

SN SABC News

SNK Sunday National [Kenya]

SS Saturday Star

SSC South Scan

ST Sunday Times

STAR The Star

SU The Sun [Nigeria]

SWN Sowetan

TCN The Chronicle Newspaper [Lilonywe]
TD This Day [Lagos]

TDO The Daily Observer [Banjul]

TGLN The Guardian Limited Newspaper
TH The Herald

Tl The Independent

TKH The Korea Herald

TOD The Oil Daily

TR The Reporter

TS The Star

TT The Times

TZ Times of Zambia

USDS United States Department of State
UN United Nations [New York]

UNDP United Nations Development Programme
UNRIN UN Integrated Regional Information Networks
VAN Vanguard Daily [Lagos]

WA News watch

WFP World Food Programme [Geneva]
WMR World Market Report

WT The Weekly Trust
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